Owning a Home May Be an Option for You

The desire and dream to own a home is universal. People from all walks of life – including people with disabilities – see owning a home as a way to build economic wealth, to create community ties, to address affordable housing needs, and to have a place to call “home.” According to the Census 2000, U.S. Census Bureau, 49.7 million people in our country have a disability. That’s nearly one out of five people. 

If you are a person with a disability, or caring for a family member living with you who has a disability, homeownership may be an option for you.  The borrower or person living in the household must be defined as handicapped according to the Fair Housing Amendment Act.

At Fannie Mae, our business is to make the dream of homeownership a reality. Working with our local lenders and housing partners, we can help you purchase a home. You might be thinking, “But I don’t have enough money for a down payment.” Limited funds for a down payment are one of the biggest barriers to buying a home. If that’s your situation, our lenders can help you overcome that barrier through our products that require a minimal down payment. 

If you’re concerned about sources of income or establishing a credit history, our lenders can help through our products that offer flexibility in establishing credit. We’ve expanded sources of income and credit guidelines to serve more people with disabilities. 

If you own a home, and want to make modifications to make it more accessible, our lenders also can help through our products that finance accessibility. If you want to refinance your existing home, help is available. 

Yes, we have a mortgage option just for you.

Fannie Mae has designed friendly, flexible, low-cost mortgage options for lenders that require only $500 from your own funds. You can qualify for one of our mortgage products with earned income and wages as well as public benefits. Our products also accommodate nontraditional credit histories. For instance, the lender can look at your track record in paying your monthly utility and phone bills. A legally appointed guardian or representative payee can be used to establish both traditional and nontraditional credit. 
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To demonstrate our commitment, we now have more products and initiatives to serve more people with disabilities. Our Smart CommuteTM Initiative allows your lender to give you credit for living near public transportation. The MyCommunityMortgage( suite of products includes Community HomeChoice( and other options depending on the borrower’s needs. With Community HomeChoice, a budget-based worksheet is used to qualify for higher level of living expenses and housing costs. 

Other initiatives are specifically tailored for people who are seniors,  part of a faith-based community, live on Native American tribal lands or in rural areas, who are women and the head of their household, and much more. So no matter what your situation, one of our lenders probably has a mortgage option just for you through our initiatives and Community Lending mortgage products.

Are you ready?

If you’re ready to make the step toward owning a home, we invite you to work with our local lenders to bring your dream to life. And if you’re not quite ready to buy a home, our housing partners can help you prepare for this big event by taking the mystery out of the mortgage process. 

How to learn more

If you have a disability or a family member with a disability, and would like to learn more about Fannie Mae affordable mortgages as well as locate Fannie Mae-approved lenders and counseling agencies in your community, please call Fannie Mae’s Consumer Resource Center at 1-800-7-FANNIE (1-800-732-6643). 

To learn more about Fannie Mae, please visit our Web site at www.fanniemae.com.
Fannie Mae (TTY): 1-877-TTY-HEAR
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